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Furniture, Fixtures, and Equipment (FF&E): Some examples of FF&E are loose furniture, desks, 
chairs, shelving, decorative lighting, artwork, equipment, and signage. 

Guaranteed Maximum Price (GMP) – A cost-type contract where the contractor is compensated for 
actual Cost of Work plus a fee which together shall not exceed the pre-established contract ceiling (the 
GMP). 
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